STATUTES AT LARGE

mission, provided that the maturity of the last instalment shall not be
later than forty (40) years from the date said bonds bear. Any bond
issued pursuant to this Act may, at the discretion of the Commission,
contain a provision permitting its redemption prior to its stated ma-
turity at premium figures. Said bands shall be in such denomination
and bear such rate or rates of interest as said Commission may de-
termine, not to exceed four per cent. ((4%) per annum, payable an-
nually or semi-annually. They shall bear such date and be payable at
such place or places as said Commission may likewise determine.
SECTION 6: Bonds--exeoution.-The said bonds shall be ex-
ecuted in the name of the District by the Chairman and Secretary of
the Commission, countersigned by the Treasurer of Horry County,
under the Seal of said Commission. The lithographed or engraved
facsimile signature of the Treasurer of Horry County upon the cou-
pans attached to said bonds, shall be a sufficient signing of the same.
SECTION 7: Bonds--sale.-The said bonds shall be sold by said
Commission at not less than par and accrued interest to date of de-
livery, either at public or private sale, with or without advertisement
thereof.
SECTION 8: Bonds-payment,-The full faith, credit and re-
sources of said District shall hereby be pledged for the payment of
said bonds and interest, and the Auditor and Treasurer of Horry
County, respectively, are hereby authorized and directed to levy and
collect annually a tax upon all taxable property within said District,
sufficient to pay the principal and interest on said bonds as they re-
spectively" mature, and to create a Sinking Fund for the redemption
lf said bonds and interest at respective maturities.
SECTION 9: Bonds not taxable.-The bonds issued hereunder
shall be and are hereby exempted from all State, County, Municipal
and School taxes thereon.
SECTION 10: Deposit and expenditure of prooeeds.-The pro-
ceeds derived from the sale of the bonds herein authorized shall be
deposited with the Treasurer of Horry County in a separate fund,
and be expended upon warrant or order of the Commission.
SECTION 11: Bond purchasers.-The purchaser, or purchasers,
of said bonds shall be in no way liable for the proper application of
the proceeds thereof.
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